EW YORK AND OFFING LINE OF MAGNETIC TELEGRAPH.

K : .._To THE PUBLIC

Tux undersxgned qAMUEL COLT and WILLIAM ROBINSON, are ‘the proprietors of the right to con-
" struct atid e excltsively the Erecrro-Masneric TerecrarH, invented by Pro¥Essor SAMUEL F. B ‘Morsx, from
New York City, to any point or points on the shores of Long Island and New Jersey.
We htive dlieady succeeded in crossing the bed of the East River at Hurlgate with our Telegraph wires in

'Xéaﬂén tubly and “have compléted ‘4nd put into successful operation a line of Telegraph #s far as the lower Bay,
‘ot G‘om‘mercml puposes; and deemitig it of great importance to-our City, not only in & eommercial, but'in-a: huraane
poiiit of view, thst these lines be extenided, at as early a period as possible, along the entite ¢oast of Long Telahd “to
Montauk Pomt, wnd aitmgt‘he New Jersey Coast, to the Capes. of Delaware, making Stations and Observatories at
prommeﬁt poitrts, Suck 4 the Hngﬂlanﬂs o’Neversmk, Squam Beach, Barnegat and Cape May, on the New Jersey

- shores, at Rockaway shoals, Fire Island Inlet, and Montauk Point, on the shores of Long Island, and such other

places, on both shores, where there are inlets or dangerous shoals, as may be found necessary, keeping at the several

~Statigns suitable Life, Surf, and other Boats, for the purpose of rendering all the relxef possible to vessels in distress,
: savmg of life; property, &c.

‘ the aid of instantaneous communication over the Eleetric Telegmph to the Cxty, not -only the tales
of s\ﬂiaﬁng uh‘d“d*hvambk dafi be told and relief furnished sooner than by any other means, but when not 'thus “din-
ployed, and with the aid of suitable News Bosits, all vessels from Foreign ports of later dates can be boarded and news
of interest and importance to the Commiercial community can be sent to the city in all weathers, night and day, with

"the quickness of thought. With/a Boating establishment properly drranged at the Guter stations, an Atlantic Steamer
een. be boarded and all her news of importance sent over the line of Telegraph hours before it can be known in New
ank by any other means that she is even on gty coast. A Packet Shlp may oftén be reported days before her arfival
i

&mqumoe wf‘th{m ’mm@unt pf Oapital requisﬂre ta émy out the 'abo*ve plirposes bemg greater than ‘tfhe -
Braprietors of the! ‘Telegraph’have.at their dlsposal they applied to the Legislature of this State and have:
harter for a Joint Stock Assodistion; witht 100,000 capital; to complets said lines of Telegraph, Boatiiig
¥ afy Aty -and they feel warranted in asserting, tha.t, mdependent of the great relief such an association may
distreseeds voyRger; wdlivious eniployment of. %q ; vwbymmmmﬂ,m s0. ealy..
ROt Bnly pay all expenses and cost.of constructing the several lmes bﬁt holdmg, as it ‘'does, the keys' of “trade of
: tha greatest commercial city on the continent, must soon pay large ¢ d1v1dends on the stock.
____ o 'ﬁ)é“ﬂ&f _df' cdhétx‘uct‘i‘ng Phe' 1mes Of elegraph in'a suitable manner will amount to $150 ger. mlle and can
ko-all the 'points: propnaad to' be ‘reached, before told Weather, if commeneed 4t an 'early day The:
W%ﬂ,ﬁ%n&e to the e*é‘taBlidhmaht whien in 0l aperation, will be humerous: all yéssels which arrive on the’

© coast w1t}i{n the limits of these lines, it is proposed to board immediately, and report the news brought by theryover

t sﬁlx%lof elqgrpph to thls city., It is the custom for owmers and. cansignees of vessels to pay a small pregiium to
PAHYES: t\sﬁ?&p&l ng th xamnl of their wessels off the Harbmi‘ the revenue from. this source, estintatingthe
amuﬁﬂt"df‘&ﬁ’ppﬁi a’n‘Wes’ atnully at. 800,000 ots, atid alTOV\ ing that only’ one-hal’f a cént per tén 1§ paid,.

would amount to $3 0

ihis ity keep afloat; it all; five hewsboats for collecting: commérdial ‘news in the
80, each»—-—.makmg in. ,all ‘$7500. . This duty will all be done by the Telegmphm
mm qw;é o8 »cbrrdcvlyﬁ, Hud seitt overthe Tines'of Télugriiph with greater Gespatch thian by any other meds.
: The ipcome from subscribers to our news-room is at present at the rate of $10,000 per annum, and may be
grewtly {harphsed when the tinds are oxtended to more distant poidts. We ‘nay safely calculate upon having this
amount Thcteaséd Yo $20,000, 4s "every person desiring early mformatlon from abroad must become a subscnber, an&
consult the Books of this room.

“The irmo‘mé from BRrnety of Veése}s‘mi Insurance Oﬁices for’ assistanée rendered vessels in &stress-—for early
xabrwlm gzvei themst:i rsuch fnctla—rﬁor uvmg p:operty from wx‘ecks must eVery year be eonsxderavls, m& may

s

‘%ﬁnﬂn ﬁzbss sﬁaﬁwxfmay he-2dded 1o the above estm:s.tee; bt the 1great and- prisicipsdl sosree fmm-whwh@
profit will be derived, will be the Correspondence formed with Commercial Houses and thé Newspaper Press in'all
parts of the Union, it being contemplated to dispatch all importsnt information in every: direetion 'whkére “persons
will subscribe and pay for it. It is evident that the system of Telegraphing news is destined to supersede,
in a great degree, the publication of commercial newspapers in  this and other Northern cities. Who in
New Orleans, for instance, would subscribe to New York newspapers, and wait elght or ten days fafr the I‘éééupt
of. comme,rmal news brought by .an Atlantic steamer, when they can be in possessmn of it in as many minutes by
obir T‘elegraphlc Correspondence We beg leave to state, in this connectxon, that contraets have already been,
made foxy qmntructmg @ ccantinuous line to New Orleans, and in. twelve or- elghteen months it will be finished and

in operafiom. - .
©. The Oﬂing Telegraph Association, having exclusively all the Foreign news brought 6 this pert eithet' by ship ’

faaoor stea,mer, can instantly. dispatch the same over the other Telegraphs to every city in the Umon where the lines extend-



and, through. their agents communicate the same to whoever shall accede to the terms demanded for the same. Every

Commereial House ity New: Orléans, TMiobile, Savannah, Charleston,.and other ‘Cofton-trading ' cities. must, it selit--
defence, receive from the Association their latest news at whatever reasonable and fair price they choose to charge,
or be subject to the speculations of those having it—the same remarks apply, and with the same foree, to the West,

North and East, in the prices of Flour, &e, : s . s

We think we may safely calculate that when our system of Telegraphic Correspondence is fully organized, and
our arrangements for issuing Cireulars to our subscribers from the termination of all the different lines of Telegraph
are complete, that Mercantile firms will cheerfully pay $100 & year each, and that thousands of such houses can be
found in the different mercantile cities of the Union, e , . i mat :
~Itis proposed to lo_'pen',th;e' Books of Subseription to the Capital Stock of the New York and Offing Magnetic
Telegraph Association, on the 4th day of June next, ' ’ . R P
~ Annexed is a-copy of. the Bill to incorporate the Ass_qciation, recently passed by the Legislature of this State.

1t will. be seen thereby, that the price of the shares is moderate and within the - compass. of the ‘means of every.

individusl yvho is desirous, of not only. realizin ng to him;elf‘t’hg.@arligst‘“;‘

g large profits from an investment, but receiyi

possible:means oﬁJnom;x;‘gnigatxgn'Eéiy:wgemt‘ § city and ‘any Fore gn_*-oi‘.fl’?folrnés:tijc"’?bxfﬁ. ! bt
 New York, May 20, 1846, : ‘ e . WILLIAM BOBINSON.

SNy
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AN ACT TO INCORPORATE THE NEW YORK AND OFFING MAGNETIC
g TELEGRAPH ASSOCIATION. "
;(:Pdsséd Moy 13th,’ 1846, by d_, two-third wote.) i W

(=

The People of the State of New York represented in Senate and Aséembly, do enact as follows :

§ 1. Samuel Colt, William Robinson.and their associates, shall be and are hereby created, a body-corporate, by the
New York and Offing Magnetic; “Felegraph Association, for the purpose of construeting lines.of Telegraph/from New. Foxk, ‘
points, to and from the oﬂgmg and sea-board, as may be deemed: expedient for commercial purposes, and,the saving'of human life
corstruct station‘houses and observatories, building erd using life, sutf ajid.other boats stited fo"havigating ;' and " assisting
weather in boarding vessels in distress, and inpreserving: life-and-property in: marine, disagtersy - oo o Gl

socistion/dhaltbe one hundred thousand dollats, to be dividedinto shared of twenty dotars
‘ orate bod%,, whenever twent ‘:ﬂve»-thougahd;dolla;sahal«lahay&;hﬁw1suhhcnﬁbiﬁnﬂ ;
THtE 1o reeveat rowsnti the wiivte-smommtof vuid specir shntich

' h§2 "The' Capital stock'of t-hig As
and the Association may cemmence.
o R R

subscribed.

i FESTES

'§ 3. Samuel Colt, William Robinson and George W. Pometoy, are hereby eppointed Comsmigsioners to dispore of thesnid stock,
They shall open books of subscription a8 soon as poskible after the passage of this act, giving two weeks" notice thereof, by,'gu%ﬁc adver-
tisémient inat least two.of the daily papers published in gaid eity: Thebooks shall be kept open until twenty-five thousand dollars of said:
stock shall be subscribed ; thereupon, an election for direetors of the Association shall be called by: the Commissioners above nemed,
vrhich ‘election shall be determined by a majority of the votes polled: * Each stockholder shall be entitled to one vote for each and every

share: of stobk he Taay hold, -and may vote either in person. or by proxy.

' § & The Board of Directors 'shall consist of five persons being’ sharéholders, who shall have power to eléet a Presidentand’
appointisuch agents as may be deemed necessary.. They shall have powerto fill vacancies and.to make bye-laws for the regulation of’
the affairs and interests of the Association, The Directors shall be elected annually after the first ‘Monday in, May,.one, thousand ,eight.
Yundred and forty-seven, and hold theil offices until-otheré are elected, in the manner specified in- the thirg gection of this.act.” .

.. .§'5. Tt.shall be lawful for the Diréctors to 1equire spch payments.or instalments on the subscription to:the stock ‘subseéribed, as )
they may direct; and in such sump and at such times as they may:see fit. The place and times of such payments.or instalments to be.
advertised the same ‘as for notice ‘of an election, and any shareholder ot paying in accordance therewith; within thirty days bf the tine
app_ciidnted, shall forfeit any amount he mey have paid,:and his said:shares shall be cancelled on the books of: the Aspotiation;and be :
resold. . < : ‘ ‘ ’ c T

* . 4 6. Robert H. Morris, 8amuel Colt, George S. Gelston, AdamG. Ransom, and William - Robinson: shall ‘be the fitst:Directors,:
agxd hoild their offices until the first Monday in May, one thousand eight hundred and forty-seven, and until qthers axe chosen in -
their places. Eae : : : : e s

§ 7. The Stockholders of the said Company are hereby declared to be liable in their individual capacity for a]l the debis due to
operatives who may be in the employ of said Comgzny, and also in their individual gapacity 10 all creditors of said ‘Compaty, for an
equsi amount to the stoek they severally hold int said Company, over and above said stock, to be recovered of the stackholder who
is such when the debt is contracted or of any subsequent stockholder; but each subsequent stackholder shall be liable ta.repay to any
presices-helder-of nis-steckw p~riich-rany terve beerr collectedef o7 aid- by such previews - nder Che provisiens of
this seetion; butno suit shafl Be bronght against the Stockholders individually, nntil an execution egainst the said Company shall have
been returned unsatisfactory in whole orin part. : :

§ 8. The Legislature may at any time alfer, emend or repeal this act,

2 S
T Stateof New York,} i
Serdary' Ofce. |

R T have compared th"g"pi-éc;dihg Wit}i the original law on file in this office, and do certify that tﬁe‘ Samg"ils a.
therefrom and of the whole of said original. ‘ - ' : '

orrect transi.zi'ipt

ARCH:D* CAMPBELL; .
Dep't. Sec. of State.; -
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